Annex A -Interest Rate Forecast 2013/2017

Capita Asset Services Imterest Rate View

Bank Rate View 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.75% 1.00% 1.00% 125%
3 Month LIBID 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.60%: 070 0. 90% 130%
& Month LIBID 0.60% 0.60% 0.60% 0.60%: 0.60%: 0.60% 0.60% 0.60% 0.60% 0.70% 0.B0%: 1.00% 120% 1.40%
12 Month LIBID 0.B0% 0.B0% 0.B0% 0.B0% 0.B0% 0.B80% 0.80% 1.00% 120%: 1.40%: 1.60% 1.B0% 2.00% 230%
Syr PWLE Rate 2.50% 2.50% 2.60% 2. 70% 2. 70% 2 .B0% 2. B0% 2.90% 3 .00% 3 10% 3 20% 3 30% 3. 40% 3. 40%
1lJ]rr PWLE Rate 3.60% 3.60% 3. F0% 3.80% 3.80% 3.90% 3.90% 4 00% 4 10%: 4 2 0% 4 3 0% 4 3 0% 4 40% 4 50%:
l';_'fr PWLE Rate 4 40%, 4 40%: 4 50%: 4 50%: 4 60% 4 60% 4 FO% 4 B0% 4 90% 5.00% 5.10%: 5.10%: 5.10%: 5.10%:
L0vyr PWLE Rate 4 40%, 4 40%, 4 50% 4 50%. 4 60% 4 FO% 4 B0% 4 0% 5.00% 5.10%: L 20% L 20%: 520% 520%
Bank Raie

Capita Asset Services  0.50% 0.50% 0.50% 0.50% 0.50% 0.50%. 0.50% 0.50% 0.50% 0.50% 0.75% 1.00% 100 125%
LBS 0.50% 0.50% 0.50% 0.50% 0.50% - - - - - - - - -
Capital Economics 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% - - - - -

Capita Asset Services | 2.50% 250% 2.60% 270% 270% 2ZB80% 2.80% 2.90% 3.00% 3.10% 320%  330%  2.40% 3.40%
LBS - - = = = = = - - - - - - -

CaEilal Economics 210% 230% 230% 230% 230% 230% 250% 2.90% 330%

Capita Asset Services | 3.60%  3.60% FF0%  3IB0%  I80%  390%  290% 4.00% 4.10% 420% 430% 430%  4.40% 4 50%
LUBS 3.90% 4.00% 4.00% 4.10% 4.10% - - - - - - - - -

Capital Economics 3 3 0% 3 .55% 3 .55% 3 .55% 3 .55% 3.55% 3.55% 3.55% 3 _B0% - - - - -

Capita Assct Services 4.40% 4 40% 4 50% 4 50% 4. 60% 4. 60% 4 70% 4 BO% 4 90% 5.00% 510 5.10% 5.10% 5.10%
UBES 4 40% 4 50% 4 50% 4. 60% 4. 60% - - - -

Caiihl Economics 4 10% 4 2 0% 4 2 0% 42 0% 42 0% 42 0% 42 0% 42 0% 4 3 0% - - - - -

Capita Asset Services  4.40%  4.440% 4. 50% 4 50%  4.60% 470%  4.80% 4.90% 5.0:0% 5.10% 520% 520% 520% 520%
LBS 4. 50% 450% 4.60% 4.60% 4 70% - - - - - = - - -
Capital Economics 430% 440% 440% 440%  4.40% 440% 4.40%  4.40% 4. 50% - - - - -




